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6.4.2 Institution conducts internal and external financial audits regularly

Internal Audit:

Internal Auditing of Accounts done by Internal Auditor appointed by the
management time to time. All accounts are verified regularly to ensure that
the resource mobilization is done properly and also ensure that amount so
collected is properly accounted for as per procedure in force, from time to
time. Verification is also done to ensure that all expenditure incurred and
money spent is as the procedure in force and as per permission from the
chairman. It is also verified that all expenditure/money spent is properly
accounted for as per procedure in force. Quarterly reports are prepared
and submitted to Chairman in information and record.

External Audit:

External Auditing is done every year by Chartered Accountant and all the
accounts of the institution are audited regularly before finalizing the
accounts during August/ September. The audited Balance sheet is
submitted to Chairman along with all required reports. All Audited
statements are held on record. Every year audit reports are filed with
Income tax department.
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WE HAVE COMPLETED AN INTERNAL AUDIT OF THE MAHE INSTITUTE OF
DENTAL SCIENCES AND HOSPITAL FROM 01-04-2022 TO 30-06-282%, WE
RECEIVED THE DOCUMENT FOR VERIFICATION FROM APRIL 2022 TO JUNE
2822,

WE CONDUCTED THIS PERFORMANCE AUDIT UNDER GENERALLY
ACCEPTED INTERNAL AUDITING PROCEDURES STANDARDS AND OUR
FINDINGS AND CONCLUSIONS ARE BASED ON OUR AUDIT OBSERVATIONS.

THIS SCHEDULE PRESENTS THE STATUS OF FINDINGS REPORTED IN PRIOR
AUDIT PERIODS, INTERNAL HAS REVIEWED THE STATUS AS PRESENTED.

INTERNAL AUDIT PERIOD: 01-04-2022 TO 30-06-2022 REPORT NO.1
REPORT DATED 1 10-07.2022,

SUGGESTION: MANAGEMENT MONITORING TO BE STRENGTHENED

REVIEWED PAYMENT VOUCHERS OF THE MONTHLY OPERATIONS

EXPENSES PROVIDED

BY THE ACCOUNTS DEPARTMENT AND REVIEWED THE CASH
DISBURSEMENT AS PER THE CASH BOOK MAINTAINED BY THE
DEPARTMENT.

BANK PAYMENTS VOUCHERS VERIFIED AND ALSO VERIFIED THE
PAYMENTS STATUS OF BANK DEBITS.

VERIFIED CASH COLLECTED AND DEPOSITED INTO BANK WITHIN
REASONABLE INTERVALS,

BANK DEPOSITS IN RESPECT OF FEES COLLECTIONS ARE VERIFIED AND
CACCOUNTED FOR ASPER ACCOUNTING STANDARDS,

VERIVIED SALARY RECGISTER AND SUMMARIES THEREOF IN CASH
BOOK/MBANK BOOK




VERIFIED PROVIDENT FUND STATEMENTS AND PAYMENT STATUS
YERIFIED INCOME TAX AND TDS RETURN FILING ETC,
CREDITORS MONTHLY QUTSTANDING PAYMENT STATEMENT VERIFIED

AND CHECKED THE STATUS PAYMENTS AND ALSO SCRUTINIZED THE
SUNDRY CREDITORS LEDGER,

SIGNED BY : SIGNED BY:
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